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 TABLE 1: ADF, PP and KPSS Unit Root Test Results 

 

GDP (0) GDP (1) resident (0) resident (1) industry (0) industry (0) 

ADF 

Test 

2,979738 

(-1,948886) 

1,553112 

(-2,933158) 

-0,647342 

(-3,520787) 

-5,654487 

(1,949097) 

-6,505076 

(-2,935001) 

-7,301912 

(-3,523623) 

0,987704 

(-1,948886) 

-1,706041 

(-2,933158) 

-2,180316 

(-3,520787) 

-5,894409 

(-1,949097) 

-6,004486 

(-2,935001) 

-6,032341 

(-3,523623) 

-2,0555337 

(-1,948886) 

0,048548 

(-2,933158) 

-2,451416 

(-3,520787) 

-2,429787 

(-1,949609) 

-5,964103 

(-2,935001) 

-5,965028 

(-3,523623) 

PP 

Test 

3,544457 

(-1,948886) 

1,939396 

(-2,933158) 

-0,533400 

(-3,520787) 

-5,860955 

(-1,949097) 

-6,535308 

(-2,935001) 

-7,320672 

(-3,523623) 

0,968976 

(-1,948886) 

-1,706041 

(-2,933158) 

-2,322447 

(-3,520787) 

-5,881088 

(-1,949097) 

-6,004486 

(-2,935001) 

-6,032717 

(-3,523623) 

-2,0533552 

(-1,948886) 

0,102907 

(-2,933158) 

-2,433009 

(-3,520787) 

-5,548644 

(-1,949097) 

-5,953762 

(-2,935001) 

-5,951890 

(-3,523623) 

KPSS 

0,689160 

(0,463000) 

0,190231 

(0,146000) 

0,455716 

(0,463000) 

0,073973 

(0,146000) 

0,737722 

(0,463000) 

0,085944 

(0,146000) 

0,114703 

(0,463000) 

0,042989 

(0,146000) 

0,755769 

(0,463000) 

0,154820 

(0,146000) 

0,260740 

(0,463000) 

0,168131 

(0,146000) 

Notes: First lines for ADF and PP are unstable-without trend; Dark colored values are 

stable; values in italics are stable-trended results. All values in the parenthesis Show critical 

values in 5 % 
 

 

 

 

 

 

 

 

 

 

 

 



 
 GRAPH 1: Average Growth Rates 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 
GRAPH 2: Average Growth Rates 
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